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Financial planning
 My current situation is as follows: I have a part time job that helps me cater for my daily expenses. I have a savings of $ 800 in my saving account and some debts that amount to $1550 in total. My short term goal is to save $10,000 in three years time to enable me set up an online retail company. I intend to save about $250 every month for a period of 3 years: 
If for instance my savings earn 6% commission every annually, then the calculations will be as follows using equations 
$250 X [(1.005)^36 -1)/.005] 
Therefore = 250 X 39.336 
Total value = $9750
Where: The .005 originates from .06/12 to enable us get a monthly rate while the 36 is as a result of the 3 years X 12 month/year. 
The total savings will amount to $9750 
[bookmark: _GoBack]The next course of action I will take will be getting another part time job to help me pay my debts since I wouldn't want to get any form of inconveniences on my saving plan. The saving amount will be consistent but I will also reduce my spending habits and only prioritize on what is important to me. During my saving, I will not rule out the income risks because know that at some point in time, I will encounter illnesses that might affect my job. The best way to deal with this is to save some more money aside just in case. This will keep me going as I continue with my personal financial saving plan.  
